Baltimore County Public Schools

Grade 12 Economics and Public Issues

Students of Economics and Public Issues apply processes of economic decision making within three economic arenas:  the personal arena, the marketplace, and the social and political arena.  Each of the roles students have and will assume within these arenas requires understandings of our economic system, institutions, forces, and interactions.  As students’ economic choices have profound and lasting consequences, special emphasis is placed upon analytical skills, goal setting, and determining likely consequences.

The first unit, Personal Economics, introduces students to economic decision making through considerations of typical choices made by young adults.  Content that supports Personal Economics includes:

· scarcity and the three basic economic questions

· use of marginal analysis

· savings and investment

· credit, insurance, and taxes

· personal decision-making and budgeting

The second unit, Marketplace, takes students beyond the role of economics in personal decision-making to analysis of decisions producers and consumers make that affect our economic system.  Content that supports Marketplace include:

· factors of production

· circular flow

· demand and supply

· market structures

· economic systems

· entrepreneurship

· business cycle

· economic growth

The third unit, Economic Consequences of Drug Abuse, provides students the opportunity to analyze the economic impacts of substance abuse.  Content within this unit includes:

· social and economic consequences of drug abuse

· direct and indirect costs of drug abuse

The fourth unit, National and Global Decision Making, introduces students to the government’s roles as consumer, producer, and manager.  Content within this unit includes:

· government as taxing and spending agent

· fiscal policy

· monetary policy

· international trade

· international economic institutions

 For a more detailed content outline and indicators for this program, please see your child’s teacher.
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